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PRESIDENT’S REPORT 

Looking back across the year it has been a year like no other! As the impact of the Covid-19 
pandemic con,nues to be felt in every corner of the globe it is testament to our amazing staff and 
volunteers that we have delivered the majority of the events and programmes.  

GOVERNANCE 

The Execu,ve have con,nued to review the overall strategic direc,on and purpose of Cycling 
Southland against our vision of having more Southlanders riding and racing bikes and how we can 
deliver value to our members and users of our services. A club member survey conducted earlier this 
year provided us with some great feedback that has informed our planning and thinking going 
forward. We will con,nue to refer to this feedback as we assess the services that we provide as a 
club and regional spor,ng organisa,on. 

FINANCIAL 

The club benefited from some one-off Covid-19 funding, for example, the government wage subsidy 
and sports resilience funding that we were very grateful to receive in the face of reduced funding 
from our community partners. We have adopted a prudent approach for the future where we 
perceive securing ongoing funding for our opera,ons and events to be challenging. We are eternally 
grateful to our key funders – the ILT, the ILT Founda,on and Community Trust of Southland who 
con,nue to support us to be a successful spor,ng organisa,on. 

STAFFING 

We were saddened to lose our General Manager, Nicola Wills in November 2020. Nic’s contribu,on 
to the club was significant and as President I was very apprecia,ve of her support and guidance as 
we faced some difficult ,mes. I wish to acknowledge the dedica,on and commitment of the office 
team – Janine, Sally, Glen and Eugene who navigated through an uncertain ,me during the lockdown 
and then during Nic’s absence on sick leave whilst she recovered from her accident.  

I wish to acknowledge Janine’s willingness to step up into the newly created Office Manager role 
whilst we figured out how best to structure the office. However, we were saddened to farewell 
Janine in June when she resigned to take up a new role as Office Manager with Windsor Physio. We 
wish her all the best for her new posi,on.  

We were delighted to welcome Chris Foggin (Foggie) as our new part-,me General Manager in June. 
Foggie brings a wealth of experience and knowledge, and we are excited to have him along for the 
ride. 

HIGHLIGHTS 

As men,oned above we were delighted to deliver the majority of our events despite fluctua,ng 
Covid alert levels. The Yunca Junior Tour of Southland and the SBS Bank Tour of Southland were well 
supported and very successful.  

Finishing up the Remarkables road in Queenstown for the first ,me added a very exci,ng component 
to the Tour of Southland and it was pleasing to see local boy Reuben Thompson take out this stage in 
his own backyard. Sally Marr did an excep,onal job to deliver her first Tour in the face of some very 
uncertain circumstances leading up the event.  

On the track we were pleased to provide an alterna,ve South Island event for the age group and 
masters na,onals when the event in Cambridge was cancelled due to an alert level change at the last 
minute. Working collabora,vely with Cycling New Zealand and Stadium Southland we were humbled 
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at how everyone pulled together at short no,ce to provide an opportunity for our age group riders 
who had been training all year to race. We also acknowledge the ILT who supported this event with 
us.  

The Vantage Elite and U19’s Na,onal Champs was another very successful event with some 
outstanding racing happening. The depth of talent is always exci,ng and inspira,onal to watch.  

Of course, none of this would be possible without the support of our ,reless volunteers and coaches 
who support our events and programmes. I wish to acknowledge their contribu,on to the club and 
thank them for their ongoing support, we simply could not operate without them. 

We were delighted to commence delivery of our Ride Well/Bike Ready programme in schools this 
year. This programme provides basic bike handling and road safety skills for school students across 
Invercargill and the Southland District. It has been great to have Bruce Ross back assis,ng us an 
instructor for this programme. We look forward to an ongoing rela,onship with the Invercargill City 
Council and Southland District Council to con,nue delivering this important programme for our 
tamariki. I wish to acknowledge David McCormick’s support to assist the club with gekng this 
programme off the ground. 

Finally, I wish to thank the Execu,ve – Megan Clark, Andrew Holden, Ellen Langley, David McCormick 
and Nathan Shearing, for their ongoing support, especially in the wake of Nic Will’s resigna,on. The 
Execu,ve decided as a team that we would step up and cover some of the key tasks of the General 
Manager’s role. There have been many phone calls and emails as we figured out how it would work 
which I am very grateful for, despite everyone holding down busy day jobs! 

David and Nathan’s terms expire at this year’s AGM, so I wish to acknowledge their contribu,on and 
support over the past 12 months. 

Nicola McAra     
President  
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OPERATIONS REPORT 

EVENTS 

Despite the challenges we faced due to the unprecedented events throughout the year, it’s been 
another busy year of events which was made possible by the support we have received from our 
incredible team of officials and volunteers who work ,relessly to support our sport and ensure our 
events are successful. Below is a short summary of our events. 

SBS Bank Tour of Southland 

The 64th edi,on of the SBS Bank Tour of Southland was delivered between Sunday 1 November and 
Saturday 7 November, 2020. Despite all the challenges, the 2020 SBS Bank Tour of Southland 
aDracted a field of 17 teams / 102 riders, including a very strong Kiwi con,ngent. Having a field on 
par with recent years exceeded our expecta,ons when we commiDed to delivering a full seven day 
event in July given the border restric,ons in place. Overall feedback was extremely posi,ve and 
there were a lot of very happy cyclists around the country who appreciated the opportunity to race. 

The standard of racing was again very high, despite the SBS Bank Tour of Southland having a mainly 
Kiwi con,ngent on the start line. The course changes were well received, with the yellow jersey 
changing hands six ,mes throughout the week. It was an exci,ng finish with the overall winner – 
Aaron Gate – taking the win on the final sprint to the finish line in the final stage. 

Although funding streams are becoming harder and harder to source revenue from, and with venues 
being closed during COVID without funding being generated, we s,ll received significant 
contribu,ons from our funding partners. Our applica,on to the Domes,c Events Fund was also 
successful.  

The core of our event volunteers and officials returned for another year and there were some key 
personnel who came on board and did an incredible job coordina,ng a couple of key roles. Everyone 
involved with the event played a cri,cal role in delivering the event in a safe and professional 
manner.  

We would like to acknowledge the con,nued support of SBS Bank as our naming rights partner and 
for the great partnership we have built. And to all our stage, classifica,on, team and community 
sponsors who remained loyal to the event, your support is very much appreciated thank you. 
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Yunca Junior Tour of Southland 

The 2020 tour, again sponsored by Yunca, was an outstanding success, in spite of Covid-related 
restric,ons leading to the forced exclusion of riders from the Auckland region. The uncertainty 
around events and the exclusion of riders from Auckland meant that there was a slight decline in 
numbers from the previous year, but the event s,ll proved very popular. An innova,ve new course 
took the event out into the region, with day one based in Wyndham, and day two in Bluff, including a 
hill climb ,me trial up the fearsome slopes of Bluff Hill. The level of compe,,on was very strong 
throughout the grades, with very posi,ve response from visitors to the region. It remains a very 
pres,gious ,tle, and one that riders are willing to travel to contest - it remains the premier junior 
tour in New Zealand. 

Vital Signs Fight for Yellow 

The Vital Signs Fight for Yellow two-day tour returned for its third edi,on this year, and was held 
from 20 to 21 March. The tour was developed out of Vital Signs’ Mike and Tania’s desire to see that a 
tour was available aner the long running Tour de Lakes ended.  
The tour had excellent support with 59 entries over three grades for the five-stage event. The tour 
was also well supported by local sponsors with Vital Signs con,nuing as naming sponsor, and stage 
sponsorship from the Mataura Licensing Trust, Southland Commercial and Car Painters, Wensley’s 
Cycles, SBA Accoun,ng (Invercargill) , Totalspan, and Fat Hippo Design Group.  
The first day was based in Wyndham and started with a prologue ,me trial followed by two road 
stages, while day two was based out of Croydon Lodge in Gore, with two road stages. 

King House Removals Omnium Series 

A firm favourite among our track riders, the 2020 edi,on of the King House Removals Omnium Series 
saw solid numbers of riders take part in this popular event once again. There was compe,,ve racing 
across all the grades and rider development was again apparent as compe,tors improved no,ceably 
throughout the series. A special word of thanks to King House Removals for their longstanding 
sponsorship of the series. 

Cycling Southland Road and Track Championships 

Both championship events were again well aDended, with the track racing also aDrac,ng 
compe,tors from outside the region. The Southland Road and Time Trial Championships were 
scheduled for March; however these were delayed un,l September 2020 due to Covid restric,ons. 
Both these events play a very important role in iden,fying talented riders and helping them develop 
further as they con,nue their journey to racing on the na,onal stage. 
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South Island and NaQonal School Track Championships (combined)  

Cycling Southland hosts the South Island School Track Championships annually during the October 
school holidays and we host the Na,onal School Track Championships in rota,on with Cambridge. 
However due to North Island and Na,onal School Track Championships being cancelled in July, we 
delivered a combined South Island and Na,onal School Track Championships. The event was held 
under Alert Level 1, however in the lead up to the event Auckland remained at Alert Level 2 and the 
decision was made to un-invite the Auckland schools to par,cipate in the event due to the 
restric,ons of running an event at Alert Level 2. The event was s,ll well supported from schools 
across the country and despite it being an ac,on packed couple of weeks on both the road and track 
with various events, our team of volunteers and officials played their part to ensure the event was 
successful.  

Vantage Elite and U19 Track Cycling NaQonal Championships 

Cycling Southland hosted the Vantage Elite and U19 Track Na,onal Championships in February 2021. 
Despite the changes to Covid-19 alert levels either side of the event, it was a huge relief to everyone 
involved that we were able to deliver the event at Alert Level 1. It was awesome to watch the 
Olympic-bound athletes compete across the various categories and the event was well received by 
compe,tors and spectators alike. The event is hosted in rota,on between Cambridge and 
Invercargill. The event progressed smoothly, despite some long sessions, and our volunteers and 
officials have to be commended for their work to keep everything running on schedule. 

NaQonal Track Series 

The Na,onal Track Series is open to U17 through to U23 male and female riders and is a three-round 
series that provides a series of track racing opportuni,es for developing riders in a compe,,ve and 
supported environment. The objec,ves of the series include offering riders the opportunity to 
develop increased tac,cal and technical awareness and to provide riders with relevant and 
prac,cable educa,onal, coaching and tac,cal/technical workshops. Invercargill normally plays host 
to the first round at Queen’s Birthday weekend with the next two rounds held in Cambridge, 
however due to Covid-19, Round 1 was cancelled and we hosted Round 3 in October 2020.  

Road Racing 

The work that club members, in par,cular the road subcommiDee, have put into the road 
programme is certainly paying dividends, with solid numbers for our road race events and good, 
compe,,ve racing. The long running club classics also remain pres,gious events, not only for local 
riders, but for visitors from outside the region. There has also con,nued to be good support for the 
racing from race sponsors, which has helped offset the costs involved in pukng on the events. New 
rules around traffic management plans have complicated maDers, but hard work by our road 
commiDee has helped overcome the hurdles presented by this. 
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Community Programmes 

Cycling Southland launched our Ride Well schools cycling skills programme during the past year, 
presen,ng the programme in accordance with the principles of Waka Kotahi’s Bike Ready 
programme. Thanks to funding by the Invercargill City Council and Southland District Council, we 
have been able to present this programme free of charge to par,cipa,ng schools, ranging from 
Invercargill based schools like Salford School and Newfield Primary to Otautau School and Limehills 
School. Our team of instructors, led by Glen Thomson and including Nicola Stevens, Bruce Ross, and 
Eugene Bonthuys, have received great feedback on the programme. We hope to con,nue building 
and expanding the programme, and aim to get more instructors trained and involved as well. 
Our Learn to Ride and Flyers programmes con,nue to be popular with young riders looking to 
emulate their cycling heroes on the velodrome, and strong numbers con,nue to take part. The 
efforts of Fergus Canny and Nicola Stevens to deliver our community programmes remains a vital 
aspect of this success and they do a great job of bringing riders through and suppor,ng their 
poten,al.  

CycloFit 

CycloFit con,nues to operate successfully throughout the year and offers a healthy cycling exercise 
programme to people who have health issues, are recupera,ng from surgery, special needs or just 
want to cycle as a means of exercise in a controlled environment. This programme is not openly 
adver,sed but aDracts many of its par,cipants through the various health agencies, including the 
Green Prescrip,on programme of Sport Southland. Thank you to Leica McDonald who has 
volunteered to help manage the sessions. 

Road Safety 

A big thanks must also go to Lindsay Jones, whose ongoing fantas,c service as Cycling Southland’s 
STMS for road cycling events, ensures the safety of our riders during our events.  
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Special thanks to our Valued Partners 
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Tel: +64 3 218 2959 
Toll Free: 0800 182 959 
Fax: +64 3 218 2092 
invercargill@bdo.co.nz 
www.bdo.co.nz 

BDO INVERCARGILL 
136 Spey Street 
P O Box 1206 
Invercargill 9840, New Zealand 
 

 

BDO New Zealand Ltd, a New Zealand limited company, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO 
network of independent member firms. BDO New Zealand is a national association of independent member firms which operate as separate legal entities. 

   

19 July 2021 
 
The Executive Committee 
Cycling Southland Inc 
P O Box 939 
INVERCARGILL 9810 
 
 
Dear Executive Committee members 
 
Management Letter for year ending 31 March 2021 

During the course of our review of the financial statements of Cycling Southland Inc (the “Society”) for the 
year ended 31 March 2021 we identified matters which may be of interest to you, the Executive Committee. 
The objective of a review, in accordance with the International Standard on Review Engagements (New 
Zealand) 2400 (Revised) – Engagements to Review Historical Financial Statements, is to obtain limited 
assurance to enable us to express a conclusion on the financial statements. This type of review is not 
designed to identify matters that may be of interest to you in discharging your responsibilities. Accordingly, 
a review may not identify all such matters.  

The responsibility for producing financial statements and ensuring adequate internal controls and sound 
business practices is that of the Executive Committee and is a part of management's overall responsibility 
for the ongoing activities of the entity. Policies and procedures developed by the Society to safeguard its 
assets and to prevent and detect errors, fraud and illegal acts must be properly monitored to ensure that all 
staff are complying with the guidelines provided. 

In planning and performing our review of the financial statements of Cycling Southland Incorporated for the 
year ended 31 March 2021, we obtained an understanding of the Society, including its applicable financial 
reporting framework, accounting systems and accounting records, and selection and application of 
accounting policies. In doing, so we identified the matters described herein which may be relevant to you.  

The matters being reported are limited to those that we identified during the review. The comments and 
concerns expressed herein did not affect our conclusion on the Society’s financial statements for the year 
ended 31 March 2021.  

From our review performed, we noted a number of slow paying debtors in the 90+ day column. We 
acknowledge that the Invercargill City Council debtor of $22k has since been paid, but there are a number of 
other smaller debtors that remain outstanding. We recommend that you perform a review of these and chase 
payment where necessary to enhance cash flows for Cycling Southland.  
 
Apart from this, we have no other matters to report. 
 
This communication is prepared solely for the information of the Executive Committee and is not intended 
for any other purpose. We accept no responsibility to a third party who uses this communication. 
 
We appreciate the outstanding cooperation from Megan and Nicola that we received during our review of 
the Society’s financial statements. 
 
Yours sincerely 
 
 
 
Aaron Higham 
Audit & Assurance Partner 
BDO Invercargill 
Email aaron.higham@bdo.co.nz  
DDI 03 218 5017 
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INDEPENDENT ASSURANCE PRACTITIONER’S REVIEW REPORT  
TO THE MEMBERS OF CYCLING SOUTHLAND INC 

 
Report on the Financial Statements 
We have reviewed the accompanying financial statements of Cycling Southland Inc that 
comprise the statement of financial position as at 31 March 2021, and the statement of profit 
or loss and statement of changes in equity and entity information for the year ended 31 March 
2021, and notes comprising a summary of significant accounting policies and other 
explanatory information.  The financial statements have been prepared by the management 
of Cycling Southland Inc in accordance with the Special Purpose Framework for use by For-
Profit Entities (SPFR for FPEs) published by the Chartered Accountants of Australia and New 
Zealand (the CAANZ SPFR Framework) for reporting to the members. 
 
Executive Committee's Responsibility for the Financial Statements 
The Executive Committee is responsible for the preparation of these financial statements in 
accordance with the CAANZ SPFR Framework, determining that the reporting framework is 
acceptable in the circumstances and for such internal control as it determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error. 
 
Practitioner’s Responsibility 
Our responsibility is to express a conclusion on the accompanying financial statements based 
on our review.  We conducted our review in accordance with International Standard on 
Review Engagements (New Zealand) (ISRE (NZ)) 2400, Review of Historical Financial 
Statements Performed by an Assurance Practitioner who is not the Auditor of the Entity.  
ISRE (NZ) 2400 requires us to conclude whether anything has come to our attention that 
causes us to believe that the financial statements, taken as a whole, are not prepared in all 
material respects in accordance with the applicable financial reporting framework.  This 
Standard also requires us to comply with relevant ethical requirements. 
 
A review of financial statements in accordance with ISRE (NZ) 2400 is a limited assurance 
engagement.  It consists primarily of making inquiries of management and others within the 
entity involved in financial and accounting matters, applying analytical procedures, and 
evaluating the sufficiency and appropriateness of evidence obtained.  A review also requires 
performance of additional procedures when the practitioner becomes aware of matters that 
cause the practitioner to believe the financial statements as a whole may be materially 
misstated. 
 
The procedures performed in a review are substantially less than those performed in an audit 
conducted in accordance with International Standards on Auditing (New Zealand).  
Accordingly, we do not express an audit opinion on these financial statements. 
 
We believe that the evidence we have obtained in our review is sufficient and appropriate to 
provide a basis for our conclusion. 
 
Other than in our capacity as assurance practitioner we have no relationship with, or interests 
in, Cycling Southland Inc. 
 
Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that these 
financial statements are not prepared in accordance with the CAANZ SPFR Framework. 
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Basis of Accounting and Restriction on Distribution 
Without modifying our conclusion, we draw attention to Page 8 to the financial statements, 
which describes the basis of accounting. The financial statements have been prepared for 
reporting to the members. As a result, the financial statements may not be suitable for 
another purpose.  Our report is intended solely for the Members and should not be distributed 
to parties other than the society and its members. 
 
 
 
 
 
 
 
BDO Invercargill 
16 July 2021 
Invercargill 
New Zealand 
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